
CROWN TOURS LIMITED
Dated: 15.04.2018

The Secretary,
BSE Ltd.

Phiroze Jeej eebhoy Towers
Dalal Street, Mumbai- 400001

Company Code:-538521

Sub: Audited Financial Results (Standalone) for the quarter and year ended March 31, 2018

Dear Sir,

In continuation to our letter dated April 06, 2018, we wish to inform you that at its meeting held today,the Board of Directors of the Company approved the Audited Financial Results (Standalone) for the
quarter and year ended March 31, 2018.

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations2015, we enclose the following:

1. Statement showing the Audited Financial Results (Standalone) for the quarter and year endedMarch 31, 2018.
2. Auditors’ Report on the Audited Financial Results.

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015 we confirm that the Statutory Auditors have issued Audit Reports with unmodifiedopinion on the Audited Financial Results of the Company for the Year ended March 31, 2018.

The Meeting of the Board of Directors commenced at 10:00 AM. and concluded at 12:17 P.M.

This is for your information and records.

Thanking you

Yours faithfully,
For Crown Tours Limited

I-‘B‘s
“I:

IATAEncl.: As above
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Govt. Of India

Dept. Of Tourism
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VIKAS JAIN &ASSOCIATES
CHARTERED ACCOUNTANTS

Auditor's Report on Quarterly and Year to Date Standalone Financial Results of CROWN
TOURS LIMITED Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements, 2015

To Board of Directors of CROWN TOURS LIMITED

We have audited the accompanying quarterly standalone financial results of CROWN TOURS
LIMITED (“the company") for the quarter ended 31St March, 2018 and the year to date results
for the period from 1 April 2017 to 31 March 2018 (“the statement"), attached herewith, being
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016.

These quarterly standalone financial results as well as the year to date standalone financial
results have been prepared on the basis of the reviewed standalone financial results up to the
end of the third quarter and audited annual standalone IND AS Financial Statements

respectively, which are the responsibility of the Company’s management. Our responsibility is
to express an opinion on these financial results based on our audit of such standalone financial

statements, which have been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standards (Ind AS), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial results are free of material statements. An audit includes

examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and

according to the explanations given to us, the statement:

(a) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, in this regard as modified

by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016;and
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(b) give a true and fair View of the net profit (financial performance including other

comprehensive income) and other financial information for the quarter ended 31 March

2018 as well as the year to date results for the period 1 April 2017 to 31 March 2018.

OTHER MATTERS

The comparative financial information of the company for the quarter and year ended 3lst

March 2017 and the transition date opening balance sheet as at lst April 2016 included in the

statement, are based on the-previously published standalone financials results/statements for

the said periods prepared in accordance with the Companies (Accounting Standards) Rules,
2006 and other accounting principles generally accepted in India audited by predecessor
auditor and whose audit report for the year ended 31St March 2017 and 31St March 2016 dated

27th May 2017 and 12th May 2016 respectively expressed an unmodified opinion, as adjusted
for the differences in the accounting principles adopted by the company on transition to the Ind

AS, which has been audited by us.

The statement includes the result for the quarter ended 31 March, 2018 and the corresponding
quarter ended in the previous year as reported in these standalone financial results are the

balancing figure between audited figures in respect of the full financial year and the published
year to date figures up to the end of the third quarter of the current and previous financial year

respectively. Also the figures upto the end of the third quarter of the respective financial year
had only been reviewed andnot subjected to the audit.

Our Opinion is not modified in respect ofabove matters.

For Vikas Iain & Associates

Chartered Accountants

FRN : 006803C

Place: Iaipur [S.S.Dhaked]
Date: 15.04.2018

I

Partner

M.No. (so? gags
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31st MARCH 2018

(Rs in Lacs except per share data)
Quarter Ended Year Ended

SI. Review/

No.
PARTICULARS

Audited Unaudited Audited Audited Audited

31-Mar-18 31-Dec-17 31-Mar-17 31-Mar-18 31-Mar-17

1 Revenue

, a) Revenue from operations 270.68 181.88 205.66 558.24 491.69

b) Other income 1.07 10.76 22.99 63.10 58.88
Total Income (a+b) 271.75 192.64 228.65 621.34 550.57

2 Expenses:

a) Purchase of Stock in Trade 90.60 64.93 24.49 206.97 135.81

b) Operating Expenses 116.91 67.64 139.22 213.10 244.81

. c) (Increase)/Decrease in inventories of Stock in Trade - - - - -

d) Employee benefit expenses 42.17 20.10 28.54 125.89 73.62

e) Finance costs 0.10 0.60 0.13 0.85 0.39

f) Depreciation and amortisation expenses 1.09 1.15 1.16 3.82 2.76

9) Other Expenses 20.17 6.17 15.16 46.50 47.37
Total Expenses (a+b+c+d+e+f+g) 271.04 160.59 208.70 597.13 504.76

3 Profit before exceptional items & tax (1-2) 0.71 32.05 19.95 24.21 45.81
4 Exceptional items — - - -

5 Profit/(loss) before tax (3-4) 0.71 32.05 19.95 24.21 45.81
6 Tax expense:

a) Current tax 4.21 2.51 6.26 6.72 9.88

b) Deferred tax (0.17) 0.57 (5.77) 3.13 (1.24)
0) Income tax for earlier year - - 3.31 (0.83) 3.31

0) Mat Credit entitlement (4.56) - - (4.56) -

Total Tax Expense (a+b+c+d) (0.53) 3.08 3.81 4.45 11.96
7 Profit/(loss) for the period (5-6) 1.24 28.97 16.14 19.76 33.85
8 Other Comprehensive Income

a) Items that will not be reclassified to profit or loss - ~ - -

i) Re-measurement gains /(Iosses) on defined benefit

plans - - - - (2-95)
(ii) Income tax on above - - - - 0.88

(iii) Net gains/(losses) on fair value of equity instruments

(iv) Income tax on above - — - -

b) Items that will be reclassified to profit or loss - — - -

Total Other Comprehensive Income (net of tax) — - - - (2.06)
Total Comprehensive Income for the period (7+8)9
(Comprising Profit/(Loss) and Other Comprehensive 1_24 23_97 15.14 19_75 31_79

10
Paid up equity share capital (Face value of Share Rs

1°" 93°“) 310.00 310.00 310.00 310.00 310.00

11 Earnings per equity share (form continuing
operations)- (of Rs 10I- each) (not annualised):
(1) Basic 0.04 0.93 1.03
(2) Diluted 0.04 0.93 1.03
See accompanying notes to the financial results

wxwrgg



STATEMENT OF ASSETS AND LIABILITIES AS AT 31st March 2018

(Rs. in lakh)
As at As at As at

Particulars 31-Mar-18 31-Mar-17 1-Apr-16
(Audited) (Audited) (Audited)

ASSETS

Non-Current Assets

(a) Property, Plant and Equipment 35.95 11.17 11.08

(b) Capital work-in-progress - - -

(0) Financial Assets

(i) Investments — - -

(ii) Trade receivables - - -

(iii) Loans - - -

(iv) Others 16.57 15.62 27.58

(d) Deferred Tax Asset - - -

(d) Other non current assets — - -

Total - Non-current assets 52.52 26.79 38.66
Current Assets

(a) Inventories - - -

(b) Financial Assets

(i) Investments 243.27 253.47 359.93

(ii) Trade Receivable 202.13 106.78 152.85

(iii) Cash and Cash Equivalents 88.61 178.78 157.53

(iv) Bank balances other than (ii) above 4.73 4.76 —

(v) Loans 255.86 261.27 1.44

(vi) Others 24.23 - 2.48

(c) Current Tax Assets (Net) - - —

(d) Other Current Assets 21.08 26.53 41.92
Total - Current assets 839.91 831.58 716.15
TOTAL - ASSETS 892.43 858.37 754.81

EQUITY AND LIABILITIES

Equity
(a) Equity Share capital 310.00 310.00 310.00

(b) Other Equity 431.78 412.02 380.24
Total Equity 741.78 722.02 690.24
Liabilities

Non Current Liabilities

(a) Financial Liabilities

(i) Borrowings - ~ -

(ii) Trade Payables - -
—

(b) Provisions
'

— -
-

(c) Deferred Tax Liabilities 12.60 9.48 6.17

(d) 'Other Non Current Liabilities - - -

Total Non Current liabilities 12.60 9.48 6.17
Current Liabilities

(a) Financial Liabilities

(i) Borrowings - -
-

(ii) Trade payables 79.27 81.39 25.08
(iii) Other financial liabilities (other than those specified 42.53 31.48 16.74

in item (0) -

(b) Other current liabilities 14.45 5.79 13.05

(0) Provisions 1.04 2.70 -

(d) Current Tax Liabilities (Net) 0.75 5.50 3.53
Total Current Liabilities 138.03 126.86 58.40
Total Liabilities 150.64 136.34 64.57
Total Equity and Liabilities 892.43 858.37 754.81
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REPORTING OF SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPOLYED FOR THE QUARTER/YEAR ENDED ON 31st
MARCH 2018

(Rs in Lacs)
Quarter Ended Year Ended

SI Review/

NO Particulars Audited Unaudited Audited Audited Audited

31-Mar-18 31-Dec-17 31-Mar-17 31-Mar-18 31-Mar-17

1
SEGMENT REVENUE (Sales and Other operating

'

income)
- Travels & Tourism 171.10 115.56 177.45 357.22 362.87
- Jewellery & Gems 95.01 68.06 24.88 217.09 142.19
Total 266.11 183.62 202.33 574.31 505.06
Income from operations 266.11 183.62 202.33 574.31 505.06

2
Segment results before Interest and taxes from each

segment

- Travels & Tourism 20.76 26.51 11.37 39.91 39.31
- Jewellery & Gems 4.43 3.13 0.39 10.13 6.38
Total 25.18 29.64 11.76 50.03 45.69
Less: Finance Cost 0.10 0.60 0.13 0.85 0.39
Add: Other Unallocable income ( Net of Unallocable

Expenditure) (24.37) 3.02 8.31 (24.97) 0.49

Total Profit before Tax 0.71 32.05 19.94 24.21 45.81

3 SEGMENT ASSETS
- Travels & Tourism 649.16 581.40 604.90 649.16 604.90
- Jewellery & Gems 0.00 72.56 — 0.00 -

Un-allocated 243.27 239.61 253.47 243.27 253.47
TOTAL 892.43 893.57 858.37 892.43 858.37

4 SEGMENT LIABILITIES
- Travels & Tourism 120.64 100.08 136.34 120.64 136.34
- Jewellery & Gems - 61.34 - - -

Un-allocated 30.00 -
- 30.00 -

TOTAL 150.64 161.42 136.34 150.64 136.34

5 Capital Employed
- Travels & Tourism 528.52 481.32 468.56 528.52 468.56
- Jewellery & Gems 0.00 11.22 - 0.00 -

Un-allocated 213.27 239.61 253.47 213.27 253.47
TOTAL 741.79 732.15 722.03 741.79 722.03

Notes:

The above results have been reviewed by the Audit Committee of the Board of Directors in the meeting held on 15th April, 2018 and
1 approved by the Board of Directors in the meeting held on the same day.

The Company adopted Ind AS from 1st April 2017 and accordingly the financial results are prepared in compliance with Ind AS pursuant
2

to the Notification of Ministry of Corporate Affairs (MCA) dated 16th February, 2016. The comparative figures for the year ended 31st
March 2017 and as at 1st April 2016 have been restated by the Management as per Ind AS.

The statement includes the results for the quarter ended 31st March 2018 and 31st March 2017 bein the balancing figure between

3
audited figures in respect of the full financial year and the published year to date figures up to theyn‘figqfiafiehpf the relevant financial

/ 3" 4 ’0.
fr

respectively.
03
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4 Reconciliation of net profit reported in previous GAAP to IND AS is as under :

(Rs in lacs)

. .

Quarter
Year EndedDescription

_

Ended
31.03.2017

. 31.03.2017
Net Profit as Previous GAAP (Indian GAAP) . 7.74 21.28

Add/(less) adjustments for Ind AS:

Acturiai (Gain)/Loss recognised in OCI 2.95 2.95
Gain on Sale of Investments as per Ind A8 9.84 13.15
Gain on Sale of investment as per previous GAAP (Reversal) (10.91) (22.39)
Fair valuation of Investment 6.49 22.38
Tax Adjustments 0.03 (3.51)
Net Profit as per Ind AS 16.14 33.85
Other Comprehensive Income (Net of Tax) - (2.06)
Total Comprehensive Income as reported under Ind AS 16.14 31.79

5 Reconciliation of Other Equity as previously reported under previous GAAP to Ind AS is given below.

(Rs in lacs)

Particulars As at 31st As at 1st

March, 2017 April, 2016

As reported under previous GAAP 677.86 656.58

Adjustmets:
Transition Adjustment of investment

‘

33.66 -

Gain on sale of investment as per Ind aS 13.15 -

Gain on sale of investment (reversal) (22.39) -

Change in fair value of investments in Mutual Funds 22.38 42.07
Tax Impact (Deferred Tax Liability) on account of fair value change (2.63) (8.41)
Other Equity as per IND AS 722.02 690.24

6 The company is also engaged in Tourism business of seasonal in nature. The off-season period is generally from April to September.

7 Due to non receipt of report of actuarial valuation from LIC under group gratutity scheme till finalisation of these results, the provision for

gratutity and related effects have been accounted for on estimated basis.

8 Depreciation has been charged on Straight Line Method (SLM) based on useful life of the assets as mentioned in Schedule II of the
Companies Act, 2013.

_

9 The figures of the corrosponding periods have been regrouped/recasted wherever considered necessary, to conform current period's
classification.

By the Order of the Board
. In Terms of our Review Report of even Date

- For Vikas Jain & Associates

Chartered Accountants

FRN: 006803C

W
Bharat Raj Bhanda S. S. Dhaked

Managing Director (Partner)
DIN: 00131015 M.No 076985

Place: Jaipur '

Date: 15.04.2018


